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UNHORM COVENAN IS, Botroaer and §ender covenant and agfoe tollass -

1. Payment of Priacipal and Interest. Borsoaer shalt promptiy pay when due the peonapal o ased pnctesi i the ik
Jebtediess evnlencad by the Note, prepay ment and late charges as pran wled in the Nuore, and the prutapal of and intesest anany
Yuture Ads ances sevufed by this Morigage.

2. Fuads for Uaves and Insurance. Subject to applivable lawn vt toa weitten wainver by Lender, Boreaes shall pay 1o Lender
on the Jay monthly installinents of principal and intetest are payable under the Note, until the Nute i paasd an full, asum therein
“Funds"') equal to one-twclfth of the yearly taves and assessments which may attain proeny over this Mostgage, and ground rents
on the Property, if any, plus one-tuelith of yearly premum anstatlments for hazard insurance, plus one-twelith of yearly preunom
installments for mortgage insurance, if any, all as reasonably extimated ininally and from time to time by Lender on the basis ol
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits OF acvounts of which are insured or guaranteed by a Federal or state
agency Gncluding bender if Lender is such an institution). t cader shatl apply the Funds 10 pay s2id tanes, Inesiments, imurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds, anabs 72ing said account of serifying
and compiling said assessments and bulls, untess 1 cnder pays Botroaer inlerest on the Funds and applicable faw poaiits Lender o
make such acharge. Borrower and Lendet inay agree in writing at the time of exevution of this Morigage that interest on the Funds
shall be paid to Bortower, and unless such agreement is made or apphicable law requires such interest to be paid, .cndet shall not
be requirey to pay Borroacr any interest of carmngs on the Funds. Leader shall give 10 Borrower, without charge, an annual ac-
counting of the Funds showing credits and debiis o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security foe the sums sec ured by this Morgage.

If the amount of the Funds held by L ender, togesher with the future monthly instaliments of Funds payable prior 10 the due
Jates of 1aves. assesyments, insutance premiums and ground reats, shall exceed the amount requited (o pay said tanes, assess-
ments. insutance premivms and ground rents 3s they fall due, such excess shall be, at Borroaer®s option, either promptly tepaid
Botrower of vredited to Borrower on monthly instaliments of Funds. 1f the amount of the Funds held by Eender shall not be suffi-
Jient O PAY 131¢3, ASICHIMERLL, INSULICSE Fleanums and ground rents as they fall due, Borrower shall pay 10 Lender any amount
nevessaty (0 make up the deficieny within 30 Jtays from the Jate notice is matled by Lender 10 Borrower requesting payment
thereol.

Cpon paymen: in full of all sums secured by this Moctgage, Lender shall promptly tefund 1o Boccowner any Funds held by
Lender. If under paragraph 18 hercof the Propesty is sold or the Propesty is otherwise acquired by Lender, Lender shall apply. no
later than immediately prior to the sale of the Property ot its acquisition by Lender, any Funds held by Lender at the time of ap-
plicatica as aveedit against the sums sevured by this Mortgage.

3. Agplication of Payments. Urlcss apglicable laa proeides ctheratie, Al payments recerved by Lender under the Note and
paragiaphs 1 and 2 Rereof shall be applied by Lender first in pasment of amounts pay able to Lender by Borrower undes paragraph
2 hereof. then to interest parable on the Note, then to the principal of the Nute, and then to interest and principal on any Future
Adrvarces.

4. Charges: Lieas. Borroaer shall pay all taves, assessments and other charges, fines and impusitions atributable to the
Peoperty which may atidin 3 prioeity ower this Moctgage. and leasehold payments oc ground reats, if any. in the mannet provided
under parageaph 2 kereof oc, if not pand insich maneer, by Boreoacr making pazment. when due, drzextly to the payee thereol.
Bortoaer shall prompely fueeish co Lender all cotises of amounts due urder this paragraph, and in the event Bocroaer shall make
payment directly, Bocrower shall peompely furnish to Lender revepts esidencing such payments. Borconer shall peompely dis-
chatge any lien which has priority over this Moctgage; peos ided. that Borrowee shall not B¢ requiced to discharge any such lien so
tong as Borroaer shali agree in writing o the payment of the obligation sevured by such lien in 2 manner acceptabdte to Lender, or

shali in good faitk coatest such fien by. of Jefend entcrcement of such lien in. legal peoveadings which operate to prevent the ¢en-
forcement of the lien o¢ foefeiture of the Property or any part thereof.

S. Hanard lasursnce. Borroaer shall keep the impeosements nos enisting or hereafter erexted on the Property icsured
aga:nst foss by fire, hazards included within the term *‘extendad coserage.”” and such other hazards as Lender may reguire and in
such amounts a3d foe such perds as € ender may requice: peosided. that Lerder shall aot require that the amount of such
coserdge eveced that amount of (oserdge tequired (0 pay the sums secured by this Moctgage.

The inscranse vasrier grosuding the snsacanee shali be chosen bs Borrower subject to appeoLat by Lender; provided, that such
appeosal shall pot be unredionably withheld. All peemiums on insurance puliviey shall be puid in the manner peovided under
paragrach 2hereof ae, if rx pand in such manrer. by Bocroacr making parment, whendue. & rectly to the 1suranse vacrics.

Al iasuraree goiie: and renesals therenl shall bein foem acveptable o Lender and shall include a standard moetgage viase
o6 fa-0e of and 1n foem auceptabie to Lerder. Lender shall kane the nght (o Rold the policies and renewals thereot. 2nd Bocrower
shalt promptiy feraish to berder all rencaal rotes ard 3l cecarpts of paid premiums. In the event of foss, Bocroaer shall give
peomgt notice 1o the tsui dnce casnier and Leader. Lendes may maie peoef of toss 1f rot made prompcly by Bocroaer.

Unless Lender and Borcoaer othersise e it WhLing, tnsycanee peacceds thall be applied to cestoration o cepaic of the
Progetts Samagad. pronided sush 163000 06 12pae e ecanomically feasible and the sevurity of this Mocigage is ax thereby ime-
paired 1€ SR FEstord ion Of FEPdIT Lh Rt QXonomaily feanible or if the sevueity of this Moetgage would be imgaiced, the in-
suraace provends shall Be agpized to the suint wuured by this Macizage, #ith the excess, if any, pacd to Bocrower. 1€ the Property is
banduced by Bocroser, oe tf Bocroaer facti to respond to Lender within 13 days from the Jate avtice 1 maied by Lender 1o Boe-
rower that ihe 1asrance carner offecs to <etile @ claia foe insuzance benefits, Lender is authocizad to collect and apply (ke in-
suz ane poanends 32 Lender’s option either (o rentordiion o repadi? »f the Property o to the sums securad by this Moctgage.

Unless Lender a2d Buctoaer othernise agree in ariting. any such applatsea of proveads to peincipal shall not extend o¢
postpune the due date of the moathly tataliments ceferead to in parageaphs 1 anad 2 hereof o change the amount of such io-
stallments 1€ sadet pazagraph 13 Rereof the Property is avquiced by Lender, a3 eighi, tithe amd incerest of Baeroaer in snd (o any
isucaave policies and 1 and o the peovends thereot revuiting from Jama e (o the Property prce to the sale 06 Wquisitivn shall
pss tor Lerler to the event of the simos sevured by thss Moctgage immadiatels poioe to such sale 0 diguisition.

6. Presenative 3ad Mainteaaace of Progerty: Leaschulds: Condominiums: Planaed Unit Developments. Boceower shall
Reep the Properts 1o goand cepdir 3 shali Lot COMmANG SA3E OF FLILE UNEEIMCAT O Jeterwration of the Progerty and shail cone-
ply with the peontnons of any lease tf this Mocigdge s on s leaschold 16 thie Moctgage is on a ume i 3 sondaminium o¢ 2 planacd
umit deseipment, Bocroaer shall perfoem all of Bucroaer’s obiigat:ons urndes the Jeulardzud of COH¢nants CeCriing of gosetnng
the conguminym of pianned uut Cevelopment, the by-iaws and regulaiivns of the coadumimum oe gidneced unit development,
124 comanituent Gavuments. I 2 cocdominum of plaanad unit Sewzlegment rdee iv evavuind by Boccower and recoedad together
wich this Muocigage, the sosenants 3238 agraements of wuch sidee shall B inquepuoe e 1ato and yhall amend and supglement the
conenants and greements of thes Muergage a1l the riler were apasi kerewl.

7. Peotection of Leader's Sexurity. 1€ Boccoacr (ails to peefoem che conenants and sgeeements centained in this Moctgage.
ot 1f 30% IO 0¢ praveading s commenced which mateaially affevts bender s interet 11 the Propects. including. but aot bimited
10, emunent domain, tnsolreny, code enforiement, oF A7 INGEMEnTs OF pexcadings insolving 3 bankrupe o deedent, then Lender
22 Lender's upton, upoa nutie to Baecoser, may make such appearances. duburse such vums and 1ake 1k HH0a dvis ACCEary

o peoeat Lendes™ iaterest, inshuding. but o Lmited to, Jiibursament of cedsonatie 2 iornes’s fees and enies upon the Property

10 male repaies B 1 ender cogared Mmaeigage 1hurane as & wardition of maning the [oas evuced B this Moctgage, Breeraer
S Al pas e premius fogacad W ma.nten wnk wsaraive effacs umtl anch me by ¢ regurement foe susk insrance et
errdtes 18 doweddace wth Buecromer®s and Lender®s aniiien sdigninent ve acgpinate iam Bocturmer sRail fas 1he amount of 2l
MOt 342 10 v 7 AN E LIt o int the maaner peonided uader parsgraph 2 Ferenf,

At aTonnts dahosed B berder purviant ot pasadragh Tt nnierdnd erenn. srall beuone sl i e el indebrainess
0t Bees imze sennred Be 13 Moetzage Unlos Buoeroser and Lainder agree e oher feems of pasimenr, vch amouats ohali be
Paedmic Lpem ot e L2rder T3 Beromze fegan g pannens thetenf, gt gl beas careren ree e datg o ddunament &t
ag s gt pdeathe TICET TS 0 g e ot el g PR e e A P PIPOP T LI PR TS S N M U S SRS
eyt Tzl oatie iam, 1n mre et v pmennre bl Pugs Terat 4t the B PRI I TR IR L 1 SRR L E S T
Sorveg et et s gt et a0k TRy ragre bandet toront an s g e T RO IR SR

3. leopechne. § onlar Ty TaRe e okt o BT It PR R SRR LU I R-ERE s
[ JFRIICIARRT N BT - SO T S S bk SR S

W ogwet.

BT R SIS LaR U SRS SL N
P ST - RS I ¥ AL B L YRS SRLAE S L B A A A

Lt

R

——— "

n mm . ——

PR SRS

“






